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Manrgemert
Financial and Mansgement

Accounting
End Semester Examination

l) All Questions are compulsory.

a) Sate following siatements are True orlalse (Any l-;ve)
l. The primart, furcdon ofaccounring is to derermine

whether the business entity is profirable or non profitable
iD its operarions,

2. Jnternalusers ofaccounting infomarion include banks,
shareholders, and customers.

3. Managerial accounring provides inlormarion ro ihc
organizaiion,s decision makers.

4. Accounring is .rn informalion and measuremenl svsiem
r: . derr ,:c) eLoroi "nJ.or .r rn,.aLe, {lnr.nrial

information ro users
5. The accounting equarion can be restated asj

\.<.-fq,i.I .:ao r.,
6. Thejoum:t] is known as lhe book olfinalen!I) because

financial siatenlcnls are p.epared from ir.

b) Define lollowi.g rerms in briei(Any Five)
1) Bosiness Enli!y concept_
2) Ntonc) measurement concept.
3) Overheads cost.
4) ,largin ofSalely.
5) Key facior.
6) Budgcrins.

Q.2 Anslverlhe foltowtng

a) U/ha1 is meaning offinancial accounling, and explain the users
olaccouniing?
OR

a) Elaborale any live accountjng concepts?

b) Joumaiize ih. t'olkxving tran$ciions in the month ofJuty 2018.

Management

Senester - Odd 0)

Timer 3 hrs, Max Marks:
1002 30 +6 5r3o PI{.

Marks l,evel

10

COs

1,2,3

t0 4.5,6

t0

t0

10



3. Siarted business wiih Rs. 100,000

4. Purchasc l umilure for Cash Rs. 7,000'

9. PurchaseCoods lbrCashRs 2,000 and for CreditRs i'000

Som Khalid Retail Siore.

12. Sold Goods to Klan Brclhers Rs. 12,000 and Cash Sales Rs'

5 000.

19. Owncr withdrew of worlh Rs.2.000 for personal use'

23. Paid Khalid Retail StoreRs. 500.

2,1. Received lts 10,000 $om Khan B'others'

25. Paid Salaries [xPense Rs 2,000

OR

From the folloNing Trial Balance ol tr/ts Vikram Brothers

pr€pare lrading and Profl! and Loss Account for the year ended

S lsl i{arch 2016 and Balance Shcet as on that date'

l0
b)

i

Q.3 Answcr the follolving
Deiine the Management accounling and state the funclions of it.

OR

Explain the difference bctween financial accouniing and

N,lanagemcni accounting

a)

a)

l0

l0
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b) Explain the Etemenrs ofcosr along wiih ctassification ofcosr? tO 2 4

'oR
b) From thc tbllowing information calculate Cost shect ( roral cost I0 3 4

ofproduction)

Direct maredal90,000

Direcr Labor 32,000

Direct Expenses 9,000

Faclory ovefi eads 25,000

Office and administration overh€ads 18,000

Q-4 AnsDer any Two

a) Pepsi Company produces a single articte. 10 3 5

Following cost dara is given abour iis product:-

Selling price per unit Iis.40

Margirat cost per unit Rs.24

I i)ied cosrperannum Rs. i6,000

Calculate:

(a) p/V rario.

(b) Brcak even sales .

(c) Sales ro earn aprofit o1Rs.2,000

b) How marginat costing can be arool ofmanagemcnt accounring t0 3 5lor dccision makins?

c) From rhe following inlormation find out contribution, B.E.p , l0 4 5margin olsaiety
l.Total Fixed Cosr < 10,000
2.Torat Vadabte cost { 1j,000
L t orat \ajes {J0.000
4. Unit sotd 10,000 i. _ ,
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o.< (ot\ e 3rs\rerrn) Twu

a) Explain ihe concept Budgetary control along with its objectivcs? l0 2 6

b) ltr€pirel.ashiudgeioifi.Mc ll0.ior,4p,ilMdtaidJrlrel012 10 I 6

i,lonik Silerli!.| firrh.?s.lln! I waes(R! ) tup€ff€5(tu)

lao.{A tali 80,ctr] {t000 :0,m0 5,m0

80,&0 40,m0 13,000 6,0m

lllrd (A.tuatl 7icl0 47,010 22,m0 tm

aprll{Eudgr $,0s 50,0)0 24,000 7,m

Mayisrdger) 85,000 4t,m8 ?0,fio tom

me{g,rdget) 88,DCo lrm{ qm0 5,m

ACdlii0nrl li,oflrailoni

li) 1Cl !i ifu p$ib,st rid 20* oleks ae lfi ci$.

liil ih{ ayeft8e (oli...l]roo p.! 0d ol lhe romFq ir ji moir! }ird the lredii podri5!! are prid

repla l afier o& ftorih.

liii Wagps aie ]rad hall noot i and the ent ot R5. 5m indudd i]) e4€Be! is prd month, and

otli€.lrE0tet ate prd aiier one monllr lrg

iivl arlh b3 ,ne 00 tpril 12012 ha! be alsum€d io br Ril'oco

c) Explain \,lerils & demerits olBudgeiary control? ltl 2 6
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